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Red Cat Holdings set to join Russell
Microcap® Index in June 2021
HUMACAO, Puerto Rico, June 8, 2021 /PRNewswire/ -- Red Cat Holdings, Inc. (Nasdaq:
RCAT) ("Red Cat'' or the "Company"), a hardware enabled software provider to the drone
industry, announced that it has been selected to join the Russell Microcap® Index at the
conclusion of the 2021 annual reconstitution, effective after the US market opens on June
28, according to a preliminary list of additions posted by FTSE Russell on Friday, June 4,
2021.

Membership in the Russell Microcap® Index, which remains in place for one year, means
automatic inclusion in the appropriate growth and value style indexes. FTSE Russell
determines membership for its Russell indexes primarily by objective, market-capitalization
rankings and style attributes.

"We are excited to join the Russell 3000 index which is recognized as holding shares in the
most promising, emerging technology companies," stated Jeffrey Thompson, Chief
Executive Officer.  "The drone industry is forecast to grow significantly over the next decade
and Red Cat is positioned to be a leading facilitator of that growth."

"Our shareholders will benefit from an increase in demand and liquidity in our common stock
as index funds replicate the new holdings in the Russell index," stated Joseph Hernon, Chief
Financial Officer.  "Our inclusion in the Microcap index represents another step forward in
our mission to be a leader in the drone industry."

Russell indexes are widely used by investment managers and institutional investors for index
funds and as benchmarks for active investment strategies. Approximately $10.6 trillion in
assets are benchmarked against Russell's US indexes. Russell indexes are part of FTSE
Russell, a leading global index provider.

About Red Cat Holdings, Inc.

Red Cat provides products, services and solutions to the drone industry through its four
wholly owned subsidiaries. Fat Shark Holdings is the leading provider of First Person View
(FPV) video goggles to the drone industry. Rotor Riot, LLC is a leader in the sale of FPV
drones and equipment, primarily to the consumer marketplace through its digital storefront
located at www.rotorriot.com. Rotor Riot enjoys high visibility in social media through its
Facebook page and its sponsorship of a professional drone racing team which has won
numerous championships. Skypersonic provides software and hardware solutions that
enable drones to complete inspection services in locations where GPS is not available, yet
still record and transmit data even while being operated from thousands of miles away. Red

https://mma.prnewswire.com/media/1161263/Red_Cat_Holdings__Logo.html
http://www.rotorriot.com


Cat Propware is developing a Software-as-a-Solution ("SaaS") platform to provide drone
flight data analytics and storage, as well as diagnostic products and services. Learn more at
https://www.redcatholdings.com/.

About FTSE Russell:

FTSE Russell is a global index leader that provides innovative benchmarking, analytics and
data solutions for investors worldwide. FTSE Russell calculates thousands of indexes that
measure and benchmark markets and asset classes in more than 70 countries, covering
98% of the investable market globally.

FTSE Russell index expertise and products are used extensively by institutional and retail
investors globally. Approximately $17.9 trillion is currently benchmarked to FTSE Russell
indexes. For over 30 years, leading asset owners, asset managers, ETF providers and
investment banks have chosen FTSE Russell indexes to benchmark their investment
performance and create ETFs, structured products and index-based derivatives.

A core set of universal principles guides FTSE Russell index design and management: a
transparent rules-based methodology is informed by independent committees of leading
market participants. FTSE Russell is focused on applying the highest industry standards in
index design and governance and embraces the IOSCO Principles. FTSE Russell is also
focused on index innovation and customer partnerships as it seeks to enhance the breadth,
depth and reach of its offering.

FTSE Russell is wholly owned by London Stock Exchange Group.

Forward Looking Statements

This press release contains "forward-looking statements" that are subject to substantial risks
and uncertainties. All statements, other than statements of historical fact, contained in this
press release are forward-looking statements. Forward-looking statements contained in this
press release may be identified by the use of words such as "anticipate," "believe,"
"contemplate," "could," "estimate," "expect," "intend," "seek," "may," "might," "plan,"
"potential," "predict," "project," "target," "aim," "should," "will" "would," or the negative of
these words or other similar expressions, although not all forward-looking statements
contain these words. Forward-looking statements are based on Red Cat Holdings, Inc.'s
current expectations and are subject to inherent uncertainties, risks and assumptions that
are difficult to predict. Further, certain forward-looking statements are based on assumptions
as to future events that may not prove to be accurate. These and other risks and
uncertainties are described more fully in the section titled "Risk Factors" in the final
prospectus related to the public offering filed with the Securities and Exchange Commission.
Forward-looking statements contained in this announcement are made as of this date, and
Red Cat Holdings, Inc. undertakes no duty to update such information except as required
under applicable law.
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Investor Relations Contact  
Bruce Haase  
RedChip Companies  
Phone: (407) 712-8965  
Email: bruce@redchip.com
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