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Item  5. Other Events:  Termination of Acquisition of KYAV- Channel  12
and Storage Suites America.

On  August  17,  2002,  the Board of Directors  decided  to  forgo  the
intended  acquisition  of  FAYV-Channel 12  located  in  Palm  Springs,
California.   In  May of 2002, the Company entered  into  a  letter  of
intent  to  purchase  all  of the assets of  KYAV-TV  subject  to  due-
diligence  by the Company and FCC approval.  Subsequent to  the  public
announcement  of  the letter of intent, the Company  learned  that  the
number  of households covered were much lower than indicated and  would
not  meet  the business plan requirements of the Company.  The  Company
did  receive approval of the license transfer from the FCC in September
of 2002.

On  October  13,  2002,  the Board of Directors decided  to  forgo  the
intended acquisition of Storage Suites America business plan and system
due to the Company's inability to execute on the Storage Suites America
business strategy.
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