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Section 5 – Corporate Governance and Management

Item 5.02.  Departure of Directors or Certain Officers; Election of Officers; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
 

(a)   Not applicable.
 

(b)   Effective June 23, 2014, T.W. Owen, our Chief Financial Officer, resigned. On June 26, 2014, Damon L. Wagley, our President and a director resigned.  Mr. Wagley
will continue as President and sole director of our wholly owned subsidiary, Texas Gulf Exploration & Production, Inc.

 
(c)   (1)     Effective June 27, 2014, Craig Crawford was elected President, Chief Financial Officer and a director of  the Company.

 
(2)     Craig Crawford, 61, President, Chief Financial Officer and Director. Mr. Crawford has been employed as a senior manager or senior officer in the the oil & gas
industry for over 35 years. His most recent employment is  as follows:  From August 2008 to July 2011, he served as Director of Operations of Willbros, Inc. - Facilities
Business Unit. In January 2010 he particicpated in the formation of Texas Gulf Oil & Gas, Inc,. From July 2011 to April 2014, he served as a Co-founder and Chief
Executive/Chief Financial Officer and a director of Texas Gulf Energy, Inc., and as President of International Plant Services LLC, its wholly owned subsidiary.  From
December, 2013 to present he has served as Vice President-Construction of  a major engineering and construction firm, overseeing capital oil & gas construction
projects  in the State of Alaska.

        (3)     Not applicable.

(d)   See sub-paragraph (c), above.

(e)   Not applicable.
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