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2.04. Triggering Events That Accelerate or Increase a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
Arrangement.

On August 24, 2017, a shareholder that had advanced TimefireVR, Inc. $50,000 in July and $30,000 in August demanded payment of $84,000.
The Company disclosed in its Form 10-Q for the three and six months ended June 30, 2017 and 2016 that it was treating the advances as
demand obligations.
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