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Item 8.01 Other Information.
 
On January 4, 2018, TimefireVR Inc., a Nevada Corporation (the “Company”) issued a press release announcing the Company’s entry into the virtual currency business. A
copy of the press release is furnished as Exhibit 99.1 to this report. The information contained in the press release attached as Exhibit 99.1 to this report shall not be deemed
“filed” for the purposes of Section 18 of the Securities Exchange Act of 1934 or otherwise subject to the liabilities of that section.
 
 
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits.
 
Exhibit No.  Description
99.1  Press Release dated January 4, 2017
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Exhibit 99.1
 

 

TimeFireVR Shifts Primary Corporate Focus Towards Strategic Investments in Blockchain Technology and
Potential Related Acquisitions

 
SCOTTSDALE, AZ -- (Marketwired – January 4, 2018) - TimefireVR, Inc. (OTCQB: TFVR) (the "Company") today announced shi ing its primary
corporate focus towards the strategic investments in crypto currency and poten al acquisi ons of blockchain technology businesses. As part of the
shi  in strategic direc on, the Company has sold its virtual reality assets and appointed Mr. Jonathan Read to serve as Chief Execu ve Officer,
Secretary, and Treasurer of the Company. Mr. Read has been a director of the Company since August 18, 2017. Since July 14, 2017, Mr. Read has
served as a member of the board directors of BTCS Inc. (OTC Pink: BTCS), a blockchain technology focused company.
 
“Blockchain technology and its applica on of crypto currencies is an amazing enabling technology paradigm that will have a profound and disrup ve
impact on a host of industries,” stated Jonathan Read, Chief Execu ve Officer of TimeFireVR. “I am incredibly proud of our accomplishments in virtual
reality; however, the Board of Directors made a strategic decision, in the best interest of our shareholders, to leverage my experience in blockchain
technology where I serve as a member of the board of directors of BTCS Inc. (OTC Pink: BTCS), our strategic business vision and our ability to access the
capital markets immediately.”
 
The Company is already in discussions to evaluate specific opportuni es involving blockchain technology, decentralized digital ledgers that record and
enable secure peer-to-peer transac ons without third party intermediaries secured by miners that use powerful computer networks to secure and
verify every transac on. The Company has made ini al investments in the space and is ac vely pursuing addi onal investments in crypto currency as
well as one or more acquistions of blockchain technology companies.
 
Initially, the Company will be focused on Ethereum, a leading blockchain platform for Decentralized Applications (“DApps”), which are applications that
run on a peer-to-peer network of computers instead of on one single computer or server. DApps allow developers to write smart contracts and
decentralized applica ons where the developer chooses its own rules for ownership, transac on formats and transi on func ons. Mul ple types of
DApps are now being created by others across multiple categories, including finance, governance, community, legal, health, education and gaming.
 
Concurrent with this announcement, the Company announces the sale of its virtual reality assets, primarily the social media/educa on pla orm and
virtual world known as “Hypa a” to a group of investors including its original founders, John Wise and Jeffrey Rassas. Consistent with this sale, the
company expects to change its name following board of directors and shareholder approval.
 
Mr. Read concluded, “We are extremely proud of the extraordinary products produced in our VR endeavors. We wish Mr. Rassas and his team great
success and continued leadership in their field.”
 
About TimefireVR Inc.
TimefireVR Inc. is an Arizona based technology company now focused on strategic investments in blockchain technology solu ons. Previously, the
Company developed virtual reality content, tools, and services.
 
Cautionary Note Regarding Forward-Looking Statements
This press release contains forward-looking statements, including statements regarding our con nued investments in crypto currency and poten al
investments in blockchain technology businesses. The words "believe," "may," "es mate," "con nue," "an cipate," "intend," "should," "plan,"
"could," "target," "poten al," "is likely," "will," "expect" and similar expressions, as they relate to us, are intended to iden fy forward-looking
statements. We have based these forward-looking statements largely on our current expecta ons and projec ons about future events and financial
trends that we believe may affect our financial condi on, results of opera ons, business strategy and financial needs. Some or all of the results
an cipated by these forward-looking statements may not be achieved, Important factors that could cause actual results to differ from those in the
forward-looking statements include the Company's need for capital, the future condi on of the capital markets in general and the market for microcap
securi es, regulatory and other developments in the markets for crypto currency including substan al price declines, intense compe on for
acquisi on of blockchain technology companies which may affect the purchase price and difficul es in nego a ng and closing any poten al
acquisi on including the absence of audited financial statements.. Further informa on on our risk factors is contained in our filings with the SEC,
including the Annual Report on Form 10-K for the year ended December 31, 2016. Any forward-looking statement made by us herein speaks only as of
the date on which it is made. Factors or events that could cause our actual results to differ may emerge from me to me, and it is not possible for us
to predict all of them. We undertake no obliga on to publicly update any forward-looking statement, whether as a result of new informa on, future
developments or otherwise, except as may be required by law.
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