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Item 5.02   Departure of Directors or Principal Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officer
 

Effective January 3, 2018, TimefireVR Inc., a Nevada Corporation (the “Company”), entered into an oral employment agreement (the “Read Agreement”) with the
Company’s Chief Executive Officer (the “CEO”) Mr. Jonathan Read (“Read”). Under the terms of the Read Agreement the Company will pay Read an annual salary of
$240,000 subject to his continued employment with the Company. Additionally, the terms of the Read Agreement provide that Company will pay Read compensation for his
services as the Company’s CEO from October 20, 2017, to December 31, 2017, calculated as a pro-rata portion of an annual salary of $150,000. Additionally, on January 3,
2018 (the “Grant Date”) the Company’s board of directors (the “Board”) granted Read 15,000,000 stock options of which 5,000,000 vested on the Grant Date, 5,000,000 will
vest one-year from the Grant Date, and 5,000,000 will vest two years from the Grant Date subject to continued employment with the Company.
 

On January 3, 2018, the Board amended the Company’s 2016 Equity Inventive Plan by increasing the authorized number of shares available under the plan by
30,000,000.
 

Effective January 3, 2018, the Company agreed to compensate Gary Smith for his service as a non-employee director by paying him $2,500 per calendar quarter
effective as of July 10, 2017.
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